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Global Global VC investment by stage
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https://www.datawrapper.de/_/Ukysy/
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https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds

Early-stage investing
has remained
relatively consistent

Breakout stage is back
to pre-pandemic
levels of activity

Late-stage investment
has fallen furthest and
is back to 2017 levels
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Global

Global Climate tech and Deep Tech as % of total VC

A record 22% of VC goes o

to Deep Tech reen

companies, a chunky

12% to Climate Tech,

and nearly 6% in

companies playing at ) Climate
Tech

the intersection of
Climate x Deep Tech..

( Deep Tech data » ) ‘ /________.—-———‘ Climate
x Deep

Tech
( Climate Tech data » )
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Global Global VC investment by sub-industry in 2023
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In 2023, Biotechnology
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physical tech
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Global

China’s share of
global venture
capital is growing
once again.

Europeis at an
all-time high.

C Customize data » )
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All VC investment by destination
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Global

In 2023, VC firms raised
$91 billion in new
funds.

Dry powder is at high
levels, following record
new funds were raised
in 2021 and 2022
coupled with lower
levels of deployment.

( Live data » )
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Global fundraising by VC firms, by size of the new fund
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Marketplace & eCommerce rebounded this year, up +30%.

Global share price performance in 2023 by sector
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https://multiples.finance/

The top 25 marketplaces
globally are worth $2.7 trillion.
19 out 25 have rebounded
significantly in 2023.
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Flow Partners.

Stock price performance in last 12

Company Enterprise value ($) months
Amazon 1:51
Alibaba I 1s8.68
Pinduoduo B 1208
Uber | RRE
Meituan P08
Prosus Peo7
MercadoLibre I 69.6B
Airbnb I 69.5B
Lululemon I 52.1B
Naspers I 50.4B
Recruit Holdings 4338
Copart 428
JD.com | 2028
Coupang | 2838

Sea Group |24.28
eBay | 22.68

Ulta Beauty |20.SB
Ritchie Bros. Auctioneers |78
News Corp | 1598

DiDi Global [1438
REA Group [13.38
Adevinta [12.98
NEXT [12.88
Delivery Hero [11.28
Zomato [10.68
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All public companies:
combined $3 trillion.

Share price performance in last 12
months
Top decile 69%

Top quartile 37%

Median 15%

Bottom quartile -15%

Bottom decile -39%
Page / 12 Source: Dealroom.co and Flow Partners.

Marketplaces: enterprise value (log scale) and stock price performance
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Marketplace & eCommerce: strong fundamentals vs. other sectors.

Revenue growth 2023-2025 EBITDA margins 2023
Semiconductors  18% Fintech & Payments 53%
Ecommenceis 13% Semiconductors  45%
Marketplaces
Software 13% Clean Tech 45%
Health Tech  12% Software 40%
Electric Vehicles  12% Consumer Internet ' 40%
Consumer Internet  11% Gaming 32%
Clean Tech  11% Health Tech ' 26%
Fintech & Payments  11% Ecommerce &. Jupy
Imec Syments 2 Marketplaces °
Gaming  10% Electric Vehicles 15%
Analyst consensus estimates Analyst consensus estimates
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Fundamental performance of Marketplace & eCommerce business models.
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Revenue growth 2023-2025
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Fundamental performance of Marketplace & eCommerce business models.

7% Shutterstock 27.0%

=
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The current hype
cycle favors Saa$
and Deep Tech.
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Global VC funding by Business Model
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https://app.dealroom.co/curated-heatmaps/funding/revenue/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&showStats=line&sort=-2023&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/revenue/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=saas~manufacturing~marketplace%2520%2526%2520ecommerce&showStats=line&sort=-2023&startYear=2000&type=amount
https://app.datawrapper.de/chart/7fyPm/publish#export-image

Within Marketplaces,
Fintech comes in first
as the top industry in
2023, closely
followed by Food.
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Source:

Top Marketplaces industries by Funding for 2023 and YTD growth >>view online

Industry 2023 Projected Y-o0-Y Growth
fntech
foos =

|
health | -63%

i
marketing i -46%
transportation i -67%

i
real estate —7:5%
energy B s819.1m i -65%

i
enterprise software - $742.8M -:71%

|

Average marketplace drop -67%
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https://app.datawrapper.de/chart/7zDN4/publish#export-image
https://app.dealroom.co/curated-heatmaps/funding/industry/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&interval=yearly&rows=health~security~fintech~real%2520estate~food~energy~transportation~marketing~enterprise%2520software&showStats=bar&sort=-2023&startYear=2023&type=amount
https://app.datawrapper.de/table/qVmNn/publish
https://app.datawrapper.de/table/qVmNn/publish#export-image
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/industries/anyof_fintech/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?sort=-amount
https://app.dealroom.co/transactions.rounds/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/industries/anyof_food/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?sort=-amount
https://app.dealroom.co/companies/finaccel
https://app.dealroom.co/companies/etoro
https://app.dealroom.co/companies/investree
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/transactions.rounds/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/industries/anyof_food/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2023?sort=-amount
https://app.dealroom.co/companies/indigo

The United States
still ranks highest in
the Marketplace
industry, with more
funding than the rest
of the top five
combined.

Saudi Arabia and Thailand’s

impressive growth can be attributed
to few mega-rounds raised this year.
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Top countries by marketplace VC funding in 2023 and growth >>view online

Countries 2023 Growth
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T
1
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| $218] :
1
. U 0,
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1
1
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1
1
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1
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1
1
Saudi Arabia . $655.2M E 334%
1
1
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B B
. |
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1
1
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France . $ :
Average marketplace drop -67%
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https://fintech.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_fintech/months_names/anyof_jan_feb_mar/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=QUARTER&sort=-amount&statsType=rounds
https://app.dealroom.co/curated-heatmaps/funding/location/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?id=66625&interval=yearly&rows=~Bay%2520Area_region_filter~~~New%2520York%2520City_region_filter~~~Greater%2520Boston%2520Region_region_filter~~~Greater%2520Los%2520Angeles_region_filter~~~Seattle%2520Metropolitan%2520Area_region_filter~~~San%2520Diego%2520County_region_filter~~~Chicago%2520Metropolitan%2520Area_region_filter~~~Austin%2520Region_region_filter~~~Greater%2520Miami%252C%2520Florida_region_filter~~~Washington%2520DC_region_filter~~~Research%2520Triangle_region_filter~~~Philadelphia%2520Metropolitan%2520Area_region_filter~~~Denver%2520Metropolitan%2520Area_region_filter~~~Atlanta%252C%2520GA_region_filter~~~Detroit%2520metro_region_filter~~~Dallas-Fort%2520Worth%2520Metroplex_region_filter~~~Salt%2520Lake%2520City%2520region_region_filter~~~New%2520Jersey_region_filter~~~Minneapolis%25E2%2580%2593Saint%2520Paul%2520Metropolitan%2520Area_region_filter~~~Boulder_region_filter~~~Portland%2520Metropolitan%2520Area_region_filter~~~Greater%2520Pittsburgh_region_filter~~~Nashville%2520Metropolitan%2520Area_region_filter~~~Phoenix%2520Metropolitan%2520Area_region_filter~~~Greater%2520Houston_region_filter~~~Columbus%2520Metropolitan%2520Area_region_filter~~~Jacksonville%2520Metropolitan%2520Area%252C%2520Florida_region_filter~~~Greater%2520St.%2520Louis_region_filter~~~Charlotte%2520Metropolitan%2520Area_region_filter~~~Greater%2520Orlando_region_filter~&showStats=bar&sort=-2022&type=amount
https://lookerstudio.google.com/u/0/reporting/0cbcac88-1804-4f9d-8f16-84e4a8b1145e/page/p_cfj8qrw7xc?params=%7B%22df59%22:%22include%25EE%2580%25800%25EE%2580%2580IN%25EE%2580%2580Marketplace%2520%2526%2520ecommerce%22,%22df33%22:%22include%25EE%2580%25801%25EE%2580%2580IN%25EE%2580%25802023%22%7D
https://app.dealroom.co/curated-heatmaps/funding/location/f/business_models/anyof_marketplace%20%26%20ecommerce/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&sort=-_2023&startYear=2022&type=amount

Where are we in the evolution of marketplaces? Report coming soon!
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Hyper-Verticalized marketplaces, increasingly in B2B, not just B2C anymore.

Travel: sustainable, local and nature travel B2B (Freelance workers) Sport (Equipment) Electronlcs (Rentals)
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